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Luka Group

ACCOUNTANTS & ADVISORS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
COONABARABRAN BOWLING CLUB CO-OPERATIVE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Coonabarabran Bowling Club Co-operative
Limited, which comprises the statement of financial position as at 31 May 2013, the statement of
comprehensive income, the statement of changes in equity and the staterment of cash flows for the year
ended on that date, a summary of significant accounting policies and other explanatory notes and the
directors’ declaration.

Directors’ Responsibility for the Financial Statements

The directors of the Co-operative are responsible for the preparation and fair presentation of the financial
statements in accordance with Australian Accounting Standards lincluding the Australian Accounting
Interpretations) and the Co-operatives Act 1992 and Co-operation [Accounts and Audit} Regulation 2005, This
responsibility includes establishing and maintaining internal control relevant to the preparation and fair
presentation of the financial statements that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Audit Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial staternents are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditer’'s judgment, including the assessment
of the risks of material misstaterment of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Co-operative's preparation and
fair presentation of the financial statements in order fo design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Co-operative’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Independence

In conducting our audit, we have complied with the independence requirements of Austratian professional
ethical pronouncements.

@n

Gherturod Avcourdants  EXOELCENTE

limited by the Accountants Scheme, approved under the Professional Standards Act 1994 (NSWS

&> Coonabarabran Bowling Club

B Edwards Street, Coonabarabran N8W 2357 Bar: 0268421349
= b} PO Box 288, Coonabarabran N&W 2357 Fax: 02 6842 2371

Email: co55792@bigpond.net.au

L. MEETING OPENED:

Meeting opened 10.40am

PRESENT: See record of attendance sheet 57 members present
2 APOLOGIES: R Chariton , Del Mitevski

2.1  Moved Ralph Jackson/ Olive Berney apologies are accepted
Carried

President Des White welcomed Auditor Jeff Shanks from the Morse Group and
thanked all members for attending

3 DECLARATION OF INTERESTS
NIL

4, CONFIRMATION & ADOPTION OF THE MINUTES OF THE 66" ANNUAL
GENERAL MEETING

4.1 Moved Norm Buchanan / Jim Evans that minutes of the 66th AGM

be adopted as a true and accurate record Carried
3, BUSINESS ARISING FROM MINUTES OF THE 66" AGM
Nil
6. ADOPTION OF THE DIRECTORS REPORT, STATEMENT OF FINANCIAL

PERFORMANCE, STATEMENT OF FINANCIAL POSITION and AUDITOR'S
REPORT FOR THE FINANCIAL YEAR ENDED 31% MAY 2012

All reports were taken as read and President asked if any questions from the floot.
Questions from the Floos:

Nil

H Minutes of 2011/2012 Annual General Meeting held on Sunday 14" Octber 2012 at
Coonabarabran Bowling Club Auditorium
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20.

2

COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN 64 383 657 304

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013
[Continued]

NEW ACCOUNTING STANDARDS FOR APPLICATION IN FUTURE PERIODS [Continued]

* AASB 13: Fair Value Measurement and AASB 2011-8: Amendmenis to Australian Acceunting
Standards arising from AASB 13 lapplicable for annual reporting perieds commencing on or
after 1 January 2013]. AASB 13 defines fair value, sets out in a single Standard a framewark for
measuring fair value, and requires disclosures about fair value management. AASB 13
requires inputs to all fair value measurements to be categorised in accordance with a fair
value hierarchy and enhanced disclosures regarding all assets and liabilities to be measured
at fair value.

»  AASB 119: Employee Benefits [September 2011] and AASB 2011-10: Amendments to Australian
Accounting Standards arising from AASB 13 [applicable for annuakt reporting periods
commencing on or after 1 January 2013). These Standards introduce a number of changes to
accounting and presentation of defined benefit plans. The co-operative does not have any
defined benefit plans and sc is not impacted by the amendments.

AASBE 119 {September 2011} also includes changes to; require only those benefits that are
expected to be settled wholly before 12 months after the end of the annual reporting period in
which the employees render the related service to be classified as short-term employee
benefits. All other employee benefits are to be classified as other long-term employee
benefits, post-employment benefits or termination benefits, as appropriate; and, the
accounting for termination benefits that require an entity to recognise an obligation for such
benefits at the earlier of:

a) For an offer that may be withdrawn - when the employee accepts;

t) For an offer that cannat be withdrawn -~ when the offer is communicated to affected
employees; and

c] Where the termination is associated with a restructuring of activities under AASB 137;
Provisions, Contingent Liabilities and Contingent Assets, and if earlier than the first
two conditions when the related restructuring cosis are recognised.

EVENTS SUBSEQUENT TO THE END OF THE REPORTING DATE

In July 2013, the co-operative lost a legal case and was required to pay $101,371 to the plaintiff and a
further $48,588 to cover the co-operative's legal costs. The repayment to the plaintiff required
$22,000 up front with the remaining $79,371 to be repaid in instalments over the next two years with
the final repayment occurring by 31 May 2015.

The Club entered discussions with Community Mutual Ltd around providing support both in the short
and loenger terms based on cash flow concerns. In early September 2013, Community Mutual agreed
to provide the Club with a further loan facility of $80,000 with the remaining facilities to continue in
place at current levels. The co-operative is required to tighten its expenditure and to provide monthly
financial reports te the Credit Union. (f the co-operative’s performance deteriorates, then
Community Mutual Ltd will actively work with the co-operative to improve its financial perfermance.

The co-operative has a budget for 2014 that will result in a good profit based on significantly reducing
expenditure to bring key perfoermance indicators back to within industry narms.

GOING CONCERN

As at 31 May 2013 the co-operative’s current liabilities exceeds current assets by $113,917 (2012 -
$147,832) and the co-operative incurred a loss of 2,444 for the year. The loss of the legal case has in
July 2013 has further exacerbated the co-operative’s already poor financisl position. As stated in
MNote 20, Community Mutual Ltd has indicated further loan facilities and ongoing support of the co-
operative will be available over the next financial year provided the co-operative provides monthly
financial reports to the Credit Union and the co-operative's perfermance is improved.

25

Des White was declared elected as President

One nomination was received for Senior Vice President position ~ Norm Buchanan
was declared elected .

One nomination was received for Junior Vice President ~ Olive Bemey was declared
¢lected

One nomination was received for Treasurer ~ Peter Sweeney was declared elected

Two nominations were received for Directors ~ Mark Mylecharane and Gordon
McAlpine were declared elected

A joint nomination for Bowls Secretary was received from John Franklin & Beb
Tootell.
They were elected.

12.1  Moved Peter Young / Dimitri Mitevski that voting forms be destroyed after 1
month had elapsed. Carried

13. SET MEMBERSHIY FEES
13.1 Moved Mark Mylecharane / Brian McKay Special membership remain at
$45 Carried
132 Moved Norm Buchanan / Trevor Jackson Social membership remain at
$11
133 Moved Jim Evans / Ralph Jackson Jusior membership remain same
14. GENERAL BUSINESS
The following recommendations to the Board were received :
That the Board give consideration to placing Barry Wilkinsons name on No 3 green
16. MEETING CLOSED 11.16 am
Kevin Birchal}
Secretary Manager

3 Minutes of 2011/2012 Annual General Meeting held on Sunday 14 * October 2012 at
Coonabarabran Bowling Club Auditorium
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COONABARABRAN BOWLING CLUB

CO-OPERATIVE LIMITED

ABN 64 383 657 304

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2013

[Continued)

18. FINANCIAL INSTRUMENTS [Continued)

Interest Rate Risk
The co-operative’s expasure to interest rate risk, which is the risk that a financial instrument’s value will fluctuate as a result of changes in market interest

rates and the weighted average interest rates on those financial assets and financial liabilities, is as foltows:

18.2,

Weighted

Total carrying
amount as per the

Mon-interest

Fixed interest rate maturing in:

Flgating interest

average
effective
interest rate

1 year or less 1-5 years bearing

rate

statement of
camprehensive

income

2013
$

2013 2012
% %

2012
%

2012 2013 2012 2013 2012 2013 2012
$ $ $ $ $ % $

2013
$

Financial Instrument
[i] Financial assets

Cash at bank

0.03 0.9

16,039
45,285
14,803
76,127

22,467
45,285
13,346
81,098

45,285
14,803
40,088

16,039

22,467

45,285
13,346
58,831

Cash on hand
Trade and other receivables

Total financial assets

16,039

22,467

[if] Financial liabilities

Bank averdraft
Trade and other payables

10.5 10.5

39,740
184,101

- 32,106
170,682
30,123
215,776
448,687

184,101

39,740

32,106

9.8
7.6

170,682

9.8
8.3

29,492
200.000
453,333

19,030 18,911 11,093 10,581

200,000
239,740

Lease liability

Bank loan
Total financial liabilities

184,101

215,776
247,882

18,911 11,093 10,981 170,682

19,030

23

TREASURER'S REPORT

Dear Members,

It is with pleasure that | present this year's Financial Report. With all the hard work done
by your Board, ably supported by the Acting Secretary Manager Bob Tootell, former
Secretary Manager, Kevin Birchall and Jo Hadfield in the office, along with our wonderiul
staff, and the support of so many of our members over the past 12 menths, | am pleased
to report that, as at 31% May this year your Club’s financial pesition is in a far healthier
state than was the case 12 months ago.

This years' operating loss of $2444 allows for $105,732 non- cash expense (depreciation
and amortisaticn), up $35 on last year. This equates to a before depreciation operating
profit of $103,288, up $94,858 on last years’ performance, where the Club’s bottom line
showed an operating loss of $97,267. Total assets {member’'s equity) stands at
$454,369. Total liabilities of $505,386 are down $25,877 (4.9%) on last years’ figures,
reflecting a decrease of $22,350 in total current liabilities along with a decrease of $3,527
in total non-current liabiliies, compared to last year.

Your Club's current asset ratio (current assets divided by current liabilities) stands at
53.73% (up by 7.78% on iast year). Contributing to this years’ improved performance
was a cut of $131,902 in total expenditure, (down 6%} from last years' total expenditure
of $2,190,144 which outweighed a decrease of $37,079 (1.8%) on last years' total
revenue of $2,092,877.

Major factors affecting total revenue for the year include: Bar sales of $641,362, up
11.8% on last year

* Bistro sales of $440,429, down 5.8% on last year

= Poker machine revenue of $729,287, down 8.6% on last year

s Keno commission, down $12,024 {16.7%) on last year

However, on the other side of the ledger, the major facters in curtailing the Club's total
expenditure include:
» 3adecrease of $14,767 (1.7%) to $863,162 in employee wages, compared to last
year
« adecrease of $26,720 (40.3%) to $39,566 in promotional meals provided by the
bistro
« adecrease of $18,548 (36.2%) to $32,734 in repairs and maintenance costs
s adecrease of $10,275 (66%) to $5,293 in advertising costs

In conclusion, however, it has to be said that, despite the improvement in the Club’s
financial position over the past 12 months, your Club, along with many businesses in
Coonabarabran, still faces many chalienges in the coming months to remain financially
healthy as the town strives fo recover from last January’s devastating bushfire. However,
always the optimist, 1 feel sure that with continued support from you, the members, all
pulling in the same direction, we can all lock forward to the future growth of our Club with
some degree of confidence. | am reminded of two old sayings that | fell are appropriate
at this point in time:

“One for all and all for one”, and, probably the most important saying of all, “use it

or lose it”.
Peter Sweeney - Treasurer
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14.

15.

16.

COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN &4 383 657 304

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013
{Continued)

2013 2012
$ $

NOTES TO THE CASH FLOW STATEMENT [Continued)
14.3 Credit standby arrangements and loan facilities [Continued)]

Credit card 30,000 30,000
Amount utilised - -

Avaitable 30,000 30,000

The bank overdraft facility is arranged with Community Mutual Ltd with the general terms and
conditions being agreed and set annually. Interest rates are variable and subject to
adjustment. The facility is due for renewal on an annual basis.

The interest only loan facility is arranged with Community Mutual Ltd and has a current
interest rate of 7.6% pa.

KEY MANAGEMENT PERSONNEL
The co-operative reviews the remuneration packages of all key management personnel on an annual
basis.

Total remuneration received by or due to key management personnel in exchange for services
rendered to the club.

Salary and fees Superannuation Total
$ $ $
2013
Total compensation 123,206 10,911 134,317
2012
Total compensaticn 85,060 7.584 92,844
2013 2012
$ $
CAPITAL AND LEASING COMMITMENTS
16.1 Finance lease commitments payable
Payable -~ minimum lease payments
Not Later than 12 months 22,050 21,237
Later than 12 months but not later
than 5 years 12,348 11,464
Minimum lease payments 34,398 32,701
Less: future finance charges [4,275] [3,2091
Total lease liability 30,123 29,492

The finance leases on poker machines commenced between 2011 and 2072 and have lease periods of
three years.

21

DONATIONS

For the tax gaming purposes the year is 15t September 2012 uniil 31t August 2013.
The total amount of profits (within the meaning of Gaming Machine Tax Act 2001) for thig 12
months period $778,424.

The Club did not exceed the threshold to be liable to pay any CDSE under the Act but made
donations and sponsorships’ to community organisations to value $10,759 during this twelve
month period.

Some of the organisations to receive moniss;

2WCR FM 98.5

WARRUMBUNGLE ARTS & CRAFTS
COONABARABRAN RUGBY LEAGUE FOOTBALL CLUB
NORTH WEST EQUESTRIAN EXPO
COCNABARABRAN PUBLIC SCHOOL

ST LAWRENCE CATHOLIC SCHOOL
WESTPAC RESCUE HELICOPTER SERVICE
COONABARABRAN HIGH SCHOOL
COONABARABRAN YOUTH CLUB
COCNABARABRAN JOCKEY CLUB
AUSTRALIAN TENT PEGGING ASSOCIATION

REGISTERED CLUBS ACT 1976

Under Section 41j (2) of the Registered Clubs Act 1976 the Board of the Cocnabarabran Bowling
Club Co-operative Limited at a meeting held on the 9t September, 2010 resolved that the Clubs
Assels are classified as follows;

Club House and Land Edwards Street Core
Vacant Land Edward Street Non Core
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1.

12.

COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN 64 383 657 304

NOTES 70 THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013

(Continued]
2013 2012
3 $
TRADE AND OTHER PAYABLES
Current
Trade payables 118,721 131,320
Accrued expenses 39,994 40,646
Subscriptions received in advance 9,785 10,828
GST liability 2,182 1,407
$170,682 $184,101
All payables are expected to be paid within the terms of trade.
FINANCIAL LIABILITIES
Current
Bank overdraft 32,104 39,740
Lease liabilities 19,030 18,711
$51,136 $68,651
Non-Current
Lease liabilities 11,093 10,581
Bank loan secured 215,774 200,000
$226,849 $210,581
a. Total current and non-current secured liab
Leoan secured — Community Mutual Ltd $215,776 $200,000
b. Total carrying amount of non-current assets
pledged as security are:
First Mortgage
Freehold land lincluding greens) and buildings $331,081 $352,814
PROVISIONS
Current
Annual leave $24,382 $25,798
Nen-current
Annual leave 7 7.833
Long service leave 32,310 44,299
$32,317 $52,132
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8.

COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN 64 383 657 304

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013

[Centinued)
2013 2012
$ $
INVENTORIES
Bar stock 24,722 24,502
Bistro stock 13,466 7,949
$38,188 $32,471
OTHER CURRENT ASSETS
Prepayments 7.997 7.120
TAB security deposit 5,000 5,000
$12,997 $12,120
INVESTMENTS
Shares - at cost $40 $40
PROPERTY, PLANT AND EQUIPMENT
Freehold land
- at cost 18,850 18,850
Buildings
- at cost 147426 T47,426
Less: accumulated depreciation (435,854} [415,245])
311,570 332,181
Bowling green improvements
- at cost 62,419 62,419
Less: accurnulated depreciation [61,758) (40,634}
661 1,783
Plant and equipment
- at cost 508,287 504,579
Less: accumulated depreciation (290,984) [252,659)
217,303 251,920
Poker machines
- at cost 497,600 439,007
Less: accumulated depreciation [218,552) [176,423)
279,048 262,584
Total Property, Plant and Equipment $827,432 $867,318

COONABARABRAN BOWLING CLUB

CO-0PERATIVE LIMITED
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ABN 64 383 657 304

DIRECTORS’ REPORT
[Continued]

Events Subsequent to the End of the Reporting Peried [Continued]

Except for the above mentioned, no matters or circumstances have arisen since the end of the
financial year which significantly affected or may significantly affect the operations of the Co-
operative, the results of those operations, or the state of affairs of the Co-operative in future financial
years.

Likely Developments and Expected Results of Operations

Likely developments in the operations of the Co-operative and the expected results of these
operations in future financial years have not been included in this report as the inclusion of such
information is likely to result in unreasenable prejudice to the Co-operative.

Envirenmental Regulation

The Co-operative’s operations are not regulated by any significant environmental regulation under a
Llaw of the Commonwealth or State.

Dividends

Mo dividend has been paid or recommended by the Co-operative since the end of the previous financial
year,

Meetings of Directors

During the financial year, eleven [11] meetings of directors were held. Attendances by each director
were as follows:

Number Number
eligible attended
to attend
Des White 1 10
Norm Buchanan 1 11
Olive Berney il "
Lee Britton 5 5
Roy Charlton 5 3
Gordon McAlpine 7 4
Mark Mylecharane 7 7
Peter Sweeney 11 1
Directors’ Qualifications
Des White - President
Experience - Board Member since 1991

MNorm Buchanan - Senior Vice President

Experience - Board Member since 200%
Olive Berney - Junior Vice President
Experience - Board Member since 2009
Peter Sweeney - Treasurer
Experience - Board Member since 2002
2
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COONABARABRAN BOWLING CLUB . COONABARABRAN BOWLING CLUB

CO-OPERATIVE LIMITED . CO-OPERATIVE LIMITED
ABN 64 383 657 304 ABN 54 383 657 304
NOTES TO THE FINANCIAL STATEMENTS DIRECTORS' DECLARATION
FOR THE YEAR ENDED 31 MAY 2013
[Continued) The directors of the Co-operative declare that:
2013 2012 1. The financial statements and notes, as set out on pages 5 to 24, are in accordance with the
5 $ Co-operatives Act 1992:

3 EXPENDITURE FROM QPERATIONS al comply with Accounting Standards and the Co-operation lAccounts and Audit]

Expenses Regulation 2005; and
Cost of sales $421,595 $420,710 give a true and fair view of the financial position as at 31 May 2013, and the

performance for the year ended on that date of the Co-operative.

Employee expensas 2 In the directors’ opinion there are reasonable grounds to believe that the Co-operative will
Salary and wages 755,937 741,646 be able to pay its debts as and when they becore due and payable.
Superannuation - 68,839 67,203
Employee leave entitlements 4,459 5,728 This declaration is made in accordance with a resolution of the Board ef Directors.
Warkers' compensation insurance 21,719 21,925
Payroll tax 8,819 11,703
Staff amenities 1,010 6,277
Training 126 1,500
Uniforms 2,262 1.947

\www.qn_qm PETER BWEENEY N
$843,162 $877,929 resident Treasurer

Dated at Coonabarabran this 11th day of September 2013.
Depreciation and amortisation of non-current assets o
Buildings 20,611 20,631

Plant and equipment 41,883 44,253

Poker machines 42,114 39,451
Green improvernents 1,122 1,382 i

$105,732 $105,697

Borrowing costs $19.866 $30,360

Property, plant and equipment

Proceeds on disposal 4,000 -
Disposals at cost (216} [32]
Net gain/lloss] on disposal $3,784 $(32]

4, AUDITOR'S REMUNERATION
Rermuneration of the auditor of the Cooperative:
- Auditing services $17,650 $13,200

15
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COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN 64 383 657 304

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013
[Continued]

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued]

1.14.

Financiak Instruments [Continued]

Classification and subseguent measurement {Continued]

Fair value is determined based on current bid prices for all quoted investments.
Valuation technigues are applied to determine the fair value for all unlisted securities,
including recent arm's length transactions, reference to similar instruments and option
pricing models.

fil  Financial assets at fair value through profit or (oss

Financial assets are classified at "fair value through profit or loss™ when they are held
for trading for the purpose of short term profit taking or when they are designated to
avoid an accounting mismatch or to enable performance evaluation where a group of
financial assets is managed by key management personnel on a fair valug basis in
accordance with a documented risk management strategy. Such assets are
subsequently measured at fair value with changes in value being included in profit ar
loss.

fiil Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at
amortised cost.

fifi] Held fo maturity investments

Meld to maturity investments are non-derivative financial assets that have fixed
maturities and fixed or determinable payments, and it is the co-operative’s intenticn to
held these investments to maturity. They are subsequently measured at amortised
cost.

fiv] Available for sale financial assets

Available for sale financial assets are non-derivative financial assets that are either not
capable of being classified into other categories of financial assets due to their nature
or they are designated as such by management. They comprise investments in the
equity of other entitics whether there is neither a fixed maturity nor fixed or
determinable payments. They are subsequently measured at fair value with changes in
such value recognised in other comprehensive income [except for impairment losses).
When the financial asset is derecognised, the curnulative gain or loss pertaining to that
asset previousty recognised in ather comprehensive income is reclassified into profit or
loss.

Nl Financial liabitities
Non-derivative financial liabilities are subsequently measured at amortised cost.

Impairment

At the end of each reporting period, the co-operative assesses whether there is
objective evidence that a financial instrument has been impaired. In the case of
available for sale financial instruments, a prolonged decline in the value of the
instrument is censidered to determine whether an impairment has arisen. Impairment
losses are immediately recognised in profit or loss. Also, any cumulative decline in fair
value previously recognised in other comprehensive income is reclassified te profit or
loss at this point.

i3

COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED

ABN 64 383 657 304
STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2013
Note 2013
$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 67,752
Trade and other receivables 2 13,346
Inventories 7 38,188
Other current assets 8 12,997
TOTAL CURRENT ASSETS 132,283
NON-CURRENT ASSETS
Financial assets g 40
Property, plant and equipment 10 827,432
TOTAL NON-CURRENT ASSETS 827,472
TOTAL ASSETS 959,755
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 1 170,682
Financial liabitities 12 51,134
Short term provisions 13 24,382
TOTAL CURENT LIABILITIES 244,200
NON-CURRENT LIABILITIES
Financial liabilities 12 226,869
Leng term provisions 13 32,317
TOTAL NON-CURRENT LIABILITIES 259,186
TOTAL LIABILITIES 505,386
NET ASSETS $454,369
EQUITY
Retained earnings 454,369

TOTAL EQUITY $454,369

The accompanying notes form part of these financial statements.

[}

2012

61,324
14,803
324N
12,120

120,718

40
867,318

857,358

988,076

184,101
58,651
25,798

268,550

210,581
52,132

262,713
531,263

$456,813

456,813

$456,813
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COONABARABRAN BOWLING CLUB
CO-OPERATIVE LIMITED
ABN 64 383 657 304

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2013
[Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

1.7

18

1.10.

Critical accounting estimates and judgments [Continued)

Hey estimates - Impairment

The co-operative assesses impairment at each reporting date by evaluating conditions
specific to the co-operative that may lead to impairment of assets. When an
impairment trigger exists, the recoverable amount of the asset is determined. Fair
value less costs to sell or current replacement cost calculations performed in
assessing recoverable amounts incorporate a number of key estimates.

Employee benefits

Provision is made for the co-operative’s liability jor employee benefits arising from
services rendered by employees to the end of the reporting period. Employee benefits
that are expected to be settled within one year have been measured at the amounts
expected to be paid when the liability is settled. Employee benefits payable later than
one year have been measursd at the present value of the estimated future cash
outflows to be made for those benefits. In determining the liability, consideration is
given to employee wage increases and the probability that the employee may not
satisfy vesting requirements. Those cash flows are discounted using market yields on
national government bonds with terms to maturity that match the expected timing of
cash flows.

Trade and other payables
Trade and other payables represent the liabilities for goeds and services received by
the co-operative that remain unpaid at the end of the reporting period. The balance is
recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.

Revenue

Revenue from the sale of goods or rendering of services is recognised upon the
delivery of the goods or services to members and guests.

Interest revenue is recognised on a proportional basis taking into account the interest
rates applicable to the financial assets.

All revenue is stated net of the amount of goods and services tax (GSTL

Goods and Services Tax [GST]

Revenues, expenses and assets are recognised net of the amount of Goods and
Services Tax [GST], except where the amount of GST incurred is not recoverable from
the Australian Taxation Office {ATQ). In these circumstances, the GST is recognised as
part of the cost of acquisition of the asset or as part of an itern of the expense.
Receivables and payables in the statement of financial position are shown inclusive of
GST. The net amount of GST recoverable from, or payable ta, the ATO is included with
other receivables or payables in the statement of financial position.

Cash flows are presented in the statement of cash flows on a gress basis, except for
the GST component of investing and financing activities, which are disclosed as
operating cash flows.

COONABARABRAN BOWLING CLUB
CD-OPERATIVE LIMITED

ABN 64 383 657 304

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2013

Balance at 31 May 2011

Loss for the year

Total comprehensive income for the year
Balance at 31 May 2012

Loss for the year

Total comprehensive income for the year

Balance at 31 May 2013

Retained Total
sarnings $
$
554,080 554,080
[97,267) (97,2671
456,813 456,813
[2.444] (2,644]
$454,369 $454,36%

The accompanying notes form part of these financial statements.
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